| am pleased to report that 2020 was a very successful
year for Western Sun Federal Credit Union. Truly, 2020
was a year unlike no other in terms of what quickly
became our normal. COVID-19 forced everyone to adapt
to new ways of saving, spending, and borrowering.
Online apps and mobile banking soon became

explore new growth and service opportunities to serve
your financial needs as we have since 1940.
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Your funds are federally insured to at least $250,000 by the
National Credit Union Share Insurance Fund (NCUSIF),
administered by the National Credit Union Administration (NCUA).




2020 was another year of positive growth for Western Sun Federal
Credit Union with our total assets increasing to $190,278,132 and total
deposits growing to $161,975,685 to end the year. These increases can
be attributed to your support of our credit union through the use of our
products and services.

Another key indicator of financial stability and soundness for credit
unions is the capital ratio. During 2020, Western Sun Federal Credit
Union maintained a very strong capital position, ending the year at
13.38%. To put this into perspective, the National Credit Union
Administration considers any credit union with a minimum capital ratio
of 7.00% a “well capitalized” credit union.

Thanks to the diligent works of the Board of Directors and management
staff, Western Sun Federal Credit Union remains a financially healthy

audits including that of the National Credit Union Administration
{(NCUA), the regulatory agency for all federally chartered credit unions.

As a result of these combined efforts and based on our reviews, | am
pleased to report that Western Sun Federal Credit Union and its assets
remain financially strong, secure and well-managed with sound policies
and procedures.
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