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Ireasurer’s Report

Comparative Financial Statements

2019 was another year of positive growth for Western Sun Federal 2018 2019
Credit Union with our total assets increasing to $188,235,993 and total ASSETS
deposits growing to $160,815,655 to end the year. These increases can 2018 2019 Consumer Loans $134,344,778 $142,190,818
be attributed to your support of our credit union through the use of our INCOME Real Estate Loans $7,954,819 $8,561,243
products ond services. Inferest on Loans $8,340,798  $9,212,406 VISA Loans $3,583,673  $3,695,553
Another key indicator of financial stability and soundness for credit Investment Income $470,212 $715,801 Less Loan Loss AIIowunc? $(1,511,616) $(1,528,961)
unions is the capital ratio. During 2019, Western Sun Federal Credit Other Income $2,480,948  $2,516,405 Net Loans Outstanding ~ $144,371,654  $149,592,654
Union maintained a very strong capital position, ending the year at Total Operating Income $11291.958 $12,444.612
12.41%. To put this info perspective, the National Credit Union - - - - Cash . 31,273,257 31,017,011
Administration considers any credit union with a minimum capital ratio EXPENSES g.S;.?ec;Jrltle:D . 21 8-467 i 222'457 i
o o T - rtificates of Deposi 467, ,457,
of 7.00% a “well capitalized” credit union. Salaries & Benefits $3,299,361  $3,707,017 CZtaIyst Corp & FF;derul Res  $5,806,033 $4,724,817
Thanks to the diligent works of the Board of Directors and management Office Operations & Supplies $1,366,607 $1,468,838 O eEInvEstnents $274,283 $275,112
staff, Western Sun Federql Crgdit Union remains a financially healthy Loan Services $283,606 $305,089 Net Investments $25,820,573 $28,473,940
and well capitalized credit union. Bob Franklin. T Professional Services $1,066,793  $1,205,530
0D rraniiin, reasurer Loan Loss Provisions $1,622,637 $1,376,075 NCUA Insurance Fund $1,487,983 $1,570,079
Members’ Insurance S - S - Land & Building $6,169,666 $6,078,878
Hh ‘\ ' s Operuﬁng Fees $45,996 $48,569 Other Fixed Assets $7]3,255 $672,670
_ N>/ - Other $160,124 $177,924 Other Assets $1,724,273 $1,847,772
— 2 -—-‘* 5 Total Operating Expenses $7,845,124 $8,289,042 Total Assets $180,287,404  $188,235,993
' g = = pes. Ny B .| NON:OPERATING LIABILITIES
ey 1w AR A = GAINS OR'LOSSES Accounts Payable $1,974,484 $2,171,887
3 . / Gain (Loss) Investments s - 5 Notes PU).lub!e. . $2,260,000 $2,020,000
Supervisory Committee’s Report S SaeET et Total Liabilities $4,234,484 4,191,887
The Supervisory Committee is appointed by the Board of Directors and is N%j;:l AT 2(39-4 938] 2(32-8 532] SHARES/DEPOSITS
responsible for ensuring that the credit union is compliant with financial - . _
and operational internal controls and regulatory requirements thus Income Before Distributions  $3,051,896  $3,827,038 gﬁg‘r’l"s il;;res g?g%ggfg? g?g'ggg'ggl
assuring the safety and soundness of Western Sun Federal Credit Union. DISTRIBUTION OF Share Cerfificates $63.487. 754 $64.861.422
The Supervisory Committee oversees an annual audit performed by INCOME Money Markets $15,390,684 $13,673,002
Hogan Taylor, LLP, Certified Public Accountants in addition to a number of Non-Member Deposits $15,560,363 $19,770,996
on-site audits including that of the National Credit Union Administration :;te.:iest:n e 2‘1175'2;4] 33 223:;:(8)(:13] Total Shares & Deposits  $154,227,489  $160,815,655
(NCUA), the regulatory agency for all federally chartered credit unions. Ulv¢Ii° er; ; Earni e B Regular Reserves $2,179,000 $2,179,000
A I of th bined efforts and based ows. | neivicec =arnings Equity from Mergers $972,685 $972,685
s a result of these combined efforts and based on our reviews, I am Regular Operating Income $1,411,749  $1,403,021 Undiided Earmines $18.673. 746 $20,076.766
pleased to report that Western Sun Federal Credit Union and its assets NCUA Assessments s - s - Total Members’%quity $21.825.431 $23.228.451
;imdol?of(ljzgzcr:::lly strong, secure and well-managed with sound policies Total to Undivided Earnings $1.411,749  $1,403,021 L 825, 228,
i ' Theresa Ruth, Chair | William Dean, Secretary Total Income Distribution $3,051,896  $3,827,038 Members’ Equity $180,287,404  $188,235,993

Barnsdall Oil Co. merged with Sunray

The introduction of computer processing, 9
Oil Co, leading to rapid share growth. g ‘970 share drafts, ATMs, and direct deposit. <> 200‘
I_ The name was changed to
‘950NWestern Sun Federal Credit Union. ‘990 i..

We opened our main office in

Broken Arrow in October 2003.

We received a community charter to serve 2003 A
all residents of Tulsa & Okmulgee Counties. ﬁ

o+1940 201:@

Our service area expanded to

all 7 Counties in the Tulsa MSA.

Employees of Barnsdall Oil Co.
formed Tulsa Be Square FCU.
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